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Forward-Looking Statements

This presentation includes certain forward-looking statements which reflect the company's expectations regarding future events. The forward-looking 
statements involve a number of assumptions, risks, uncertainties, and other factors that could cause actual results to differ materially from those 
contained in the forward-looking statements. 

These forward-looking statements include, but are not limited to, statements concerning our strategies; expectations about future business plans, 
prospective performance, growth, and opportunities, including expected growth in and around metropolitan Phoenix and Tucson and the resulting 
potential for new service connections; future financial performance; regulatory and ACC proceedings and approvals, such as the anticipated benefits 
resulting from Rate Decision No. 78644, including our expected collective revenue increase due to new water and wastewater rates; acquisition plans and 
our ability to complete additional acquisitions and the expected future benefits; our dividend policy; population and growth projections; technologies; 
trends relating to our industry, market, population and job growth, and housing permits; the adequacy of our water supply to service our current demand 
and growth; liquidity; plans and expectations for capital expenditures; and other statements that are not historical facts as well as statements identified by 
words such as "expects", "anticipates", "intends", "plans", "believes", "seeks", "estimates", or the negative of these terms, or other words of similar 
meaning. 

These statements are based on our current beliefs or expectations and are inherently subject to a number of risks, uncertainties, and assumptions, most of 
which are difficult to predict and many of which are beyond our control. Actual results may differ materially from these expectations due to changes in 
political, economic, business, market, regulatory, and other factors. Factors that may also affect future results are disclosed ǳƴŘŜǊ ǘƘŜ ƘŜŀŘƛƴƎǎ άwƛǎƪ 
CŀŎǘƻǊǎέ ŀƴŘ άaŀƴŀƎŜƳŜƴǘΩǎ 5ƛǎŎǳǎǎƛƻƴ ŀƴŘ !ƴŀƭȅǎƛǎ ƻŦ CƛƴŀƴŎƛŀƭ /ƻƴŘƛǘƛƻƴ ŀƴŘ wŜǎǳƭǘǎ ƻŦ hǇŜǊŀǘƛƻƴǎέ ƛƴ ƻǳǊ ŦƛƭƛƴƎǎ ǿƛǘƘ ǘƘŜ Securities and Exchange 
Commission (the "SEC"), which are available at the SEC's website at www.sec.gov. This includes, but is not limited to, our Annual Report on Form 10-K for 
the year ended December 31, 2022, our Quarterly Report on Form 10-Q for the quarter ended June 30, 2023, and subsequent filings with the SEC. 
Accordingly, investors are cautioned not to place undue reliance on any forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΣ ǿƘƛŎƘ ǊŜŦƭŜŎǘ ƳŀƴŀƎŜƳŜƴǘΩǎ Ǿiews as of the date 
hereof. 

We undertake no obligation to publicly update any forward-looking statement, except as required by law, whether as a result of new information, future 
developments or otherwise.

2© Copyright 2023 Global Water Resources, Inc. All Rights Reserved. Product of CMA 091523
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Total Revenue ttm $49.1M

Net Income ttm $6.7M

Net Income Margin ttm 13.7%

Adjusted EBITDA ttm  1 $22.5M

Adjusted EBITDA Margin ttm1 45.9%

Liquidity2 @ 6/30/23 $10.2M

Total Assets @ 6/30/23 $351.8M

Total Debt @ 6/30/23 $114.3M

Annual Interest Expense ttm $4.9M

Dividend Yield @ 9/14/23 2.7%
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Total Active Connections Growth3

43,687 

18 19 20 21 22 Q2-23

Stock Price 9/14/23 11.06

52 Week Low-High $10.44-$14.95

Avg. Vol. (3-mo.) 36,672

Shares Outstanding 24.2M

Public Free Float est. 47%

Insider Holdings est. 53%

Institutional Holdings 30%

Market Cap $267M

Enterprise Value $372M

Founded 2003

U.S. IPO 2016

Total Employees 114

Active Connections 60K

1) Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. For the definition of 
Adjusted EBITDA and Adjusted EBITDA margin and their reconciliation to GAAP net income (loss) and 
GAAPnet income (loss) margin, see "Reconciliation" slide in Appendix. Adjustment primarily relates to 
significantnon-cyclical revenue received periodically.

2) Liquidity includes cash and cash equivalents and $8.2 million of unused credit revolving facility.

3) As of June 30, 2023.

ttm = Trailing twelve months ended June 30, 2023.
Sources: Capital IQ, IPREO, Nasdaq.com & company estimates
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Global Water Resources τ Who We Are

4

ÅFast-growing Water Resource Management company.

ÅService area primarily in the growth corridors of 
metropolitan Phoenix, Arizona.

ÅOwn & operate 29 systems, providing water, 
wastewater and recycled water services.

ÅRecycle 1 billion+ gallons of water annually.

ÅActive M&A program in highly fragmented state: 
acquired 12 utilities since 2017.
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Our Commitment 

Mission, Vision & Commitment

Our MISSION

Aggregate water & wastewater utilities so that we 
and our customers can realize the benefits of 
consolidation, regionalization and environmental 
ǎǘŜǿŀǊŘǎƘƛǇ ƛƴ ǘƘŜ ŦŀŎŜ ƻŦ ǘƻŘŀȅΩǎ ǿŀǘŜǊ ǎŎŀǊŎƛǘȅΦ

Our VISION

Grow an enduring utility company with a professional 
staff focused on:

ÅExcellent customer service

ÅQuality water resource delivery

ÅManagement of water scarcity through innovation 
in water recycling and technologies

Deliver high-quality 
service at a fair value.

Manage the entire water cycle 
through total water management by 
protecting our most precious 
resource and ensuring long-term 
sustainability for the communities 
we serve.

Leverage advanced 
technologies that benefit 
customers, employees and 
environment.

Create an attractive 
investment opportunity 
focused on long-term value 
creation.
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Core Beliefs

ÅWater is a scarce commodity that must be conserved 
and actively managed.

ÅRecycled water is a renewable resource that must be 
used to the benefit of our customers and 
environment.

Å100% compliance with all regulatory requirements is 
paramount and is in the public interest.

ÅTrue success requires a partnership with our 
customers and other stakeholders.

Our operational foundation is based on four core beliefs 

6
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We Establish Large Contiguous Investor-Owned Water Utility 
Service Areas, Strategically Located in Growth Corridors

500+ Square Miles
Permitted Service Territory

~385 square miles of certificated service area

Located in Two Fast-Growing Counties1

60,291 Total Active Connections 
@ June 30, 2023
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Maricopa County

Estimated to grow 21% 
to 4.6 million people in 
2023 compared to 3.8 
million in 2010.

Pinal County

Estimated to grow 17% 
to ~440,000 people in 
2023 from ~376,000 in 
2010. 

1) Source: World Population Review, 2010-2023P. 1) Source: World Population Review, 2010-2023P.

Global Water ς Northern
Scottsdale Water Company

Global Water ς Turner 
Ranches Irrigation

Sun Corridor Region

Southern Arizona Region

Maricopa Casa Grande Region

West Valley Region

Maricopa was the 12th fastest-
growing large city in 2022, with a 
population increase of 6.2% to 
66,290, according to U.S. Census.

https://worldpopulationreview.com/us-counties/az/maricopa-county-population
https://worldpopulationreview.com/us-counties/az/pinal-county-population
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We Manage the Entire Water Cycle Through Our 
Operating Model of Total Water Management
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We recycle 
1 billion+ 

gallons of water 
annually
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Utilization of Advanced Technology Results in Conservation, 
Improved Service Levels & Efficiencies

Advanced 
Treatment Systems

Automated Asset Management Centralized Call Centers 

Remote Meter Reading Real-time Monitoring
Sophisticated Team of Engineers, 

Analysts & Technicians 9


